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Table 1: Historical drill hole collar information (coordinates are NAD83 Zone 18) 

Historic 

Drillhole 

UTM E UTM N Elev Azimuth Dip 

LD-13-03 571565 5519690 497.7 321 45 

S-12 571799 5519951 492.0 324 60 

S-18 572177 5520218 493.8 324 40 

S-24 572125 5520145 498.4 324 50 

S-26 572153 5520192 495.3 324 50 

S-29 572244 5520237 493.8 324 45 

S-30 572021 5520179 487.0 324 45 

S-32 572146 5520252 497.5 324 45 

S-37 572045 5520050 495.1 324 65 

S-79-31 572266 5520279 493.0 324 50 

  



 

Table 2: Samples** from historic drilling with V2O5 grades in magnetite concentrates of >1.7% V2O5, and magnetite 

concentrations of >20%. 

Historic 

Drillhole 
From (m) To (m) 

Core Length 

(m) 
% 

Magnetite 

Conc 

Fe2O3 (%) 

Conc 

TiO2 (%) 

Conc 

V2O5 (%) 

LD-13-03 138.00 141.00 3.00 26.38 95.70 1.81 1.78 

LD-13-03 147.00 150.00 3.00 15.24 91.50 3.07 1.81 

S-12 82.85 84.13 1.28 41.13 97.22 1.90 1.78 

S-12 85.35 86.63 1.28 24.07 94.93 2.30 1.71 

S-12 88.39 91.47 3.08 38.27 96.65 2.80 1.75 

S-12 93.18 95.10 1.92 31.47 95.36 2.70 1.73 

S-18 88.09 89.80 1.71 29.40 93.50 3.60 1.90 

S-18 91.90 94.49 2.59 34.60 94.36 3.80 1.80 

S-18 118.87 121.13 2.26 35.67 91.93 6.80 1.71 

S-24 110.95 119.95 9.00 32.18 88.21 7.58 1.70 

S-24 152.44 164.44 12.00 30.05 94.36 4.04 1.87 

S-26 79.90 94.90 15.00 33.67 95.65 2.91 1.85 

S-26 94.90 106.90 12.00 33.83 94.93 3.36 1.89 

S-26 167.40 175.40 8.00 40.58 92.65 1.90 1.90 

S-26 171.75 177.75 6.00 21.02 94.65 2.52 1.72 

S-29 138.25 158.25 20.00 36.26 93.93 4.90 1.73 

S-30 31.15 45.30 14.15 25.12 95.22 3.30 1.79 

S-30 51.30 60.30 9.00 26.56 92.65 5.67 1.71 

S-79-31 133.50 142.50 9.00 39.71 93.65 4.89 1.81 

S-32 27.90 35.90 8.00 22.97 94.36 1.97 1.79 

S-32 35.90 45.90 10.00 39.22 93.65 3.46 1.80 

S-37 201.00 210.30 9.30 26.33 91.07 6.05 1.71 



Cautionary & Forward-Looking Statements 
 
This release contains forward-looking statements. All statements other than statements of present or historical fact are forward-looking statements, including statements with respect to the anticipated use of Private Placement proceeds and anticipated receipt of final TSX Venture Exchange acceptance for the Private Placement.  Forward-looking statements include words or expressions such as “will”, “subject to”, “expect” and other similar 
words or expressions. Factors that could cause future results or events to differ materially from current expectations expressed or implied by the forward-looking statements include general business, economic, competitive, political and social uncertainties; the state of capital markets and risks that may impact the Company’s business, operations and financial condition. Although the Company believes that the expectations reflected in these 
forward-looking statements are reasonable, undue reliance should not be placed on them because the Company can give no assurance that they will prove to be correct.  Since forward-looking statements address future events and conditions, by their very nature they involve inherent risks and uncertainties. Additional information on these and other factors that could affect the Company’s operations and financial results are included in reports 
on file with Canadian securities regulatory authorities and may be accessed through the SEDAR website (www.sedar.com). We disclaim any obligation to update or revise these forward-looking statements, except as required by applicable law. 
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