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azimuth

clipping window

collar
compositing

core sampling

Csv
cut off grade

de-clustering

dip

flagging

FROM
geometric mean

Geotic
histogram
ID2

kriging

lag
Leapfrog
Lidar

lognormal

mean
median
Nearest Neighbour
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L Q¢

Drillhole azimuth deviation (from north)

In case of display of 3D data at the plane, phiaus the distance, within which the data is
projected perpendicular to the image plane

Geographicatoordinates of the collar of a drillhole aworking portal

In sampling and resource estimation, process designed to carry all samples to certain equal
length.

In exploration, a sampling method of obtaining ore or rock samiptes a drillhole core for
further assay

Digital computer file containing comrseparated text data

The threshold value in exploration and geological resources estimation above which ore
material is selectively processedestimated

In geostatistics, a procedure allowing bounded groupingamfiples within the octant sectors
of a search ellipse

Angle of drilling of a drillhole
Coding of cells of the digital model
Beginning of intersectian

The antilog of the mean value of the logarithms of individual values. For a logarithmic
distribution, the geometric mean is equal to the median

Core logging and data management software for the exploration and mining industry
Diagrammatic representation of data distribution by calculating frequency of occurrence

Inverse distance weighting to the power of 2, athiod of interpolating grade using variogram

LI N} YSGSNAR aa20AFGSR 6A0K GKS al YLXE SaQ aLl
aSGiK2R 2F AYGSNLREFGAY3 3INIRS dzaAy3d @ NA 23N
spatial distribution. Kriging estimates grades in untested areas (blocks) such that the

variogram parameters are used for optimum weighting of known gradéginigrweights

known grades such that variation of the estimation is minimised, and the standard deviation is
equal to zero (based on the model)

The chosen spacing for constructing a variogram
Software product for exploration and the miningdustry.

Light Detection and Ranging, a remote sensing method that uses light in the form of a pulsed
laser to measure distances

Relates to the distribution of a variable value, where the logarithm of this variable is a normal
distribution.

Arithmetic mean
Sample occupying the middle position in a database

An interpolation method thaselects the value of the nearest point and does not consider the
values of neighboring poiat
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omni
percenile

population

probability curve
pycnometry

quantile plot
quantile

range

RL

scatterplot
SimShed

sill

SOQUENNC.
standard deviation
TO

variation
variogram
variography
wireframe model
X

Y

In all directions

In statistics, one onéundredth of the data. It is generally used to break a database down into
equal hundredths

In geostatistics, a population formed from grades having identical or similar geostatistical
characteristics. Ideally, one giv population is characterized by a linear distribution

Diagram showing cumulative frequency as a functiomt&rval size on a logarithmic scale

A technique of measuring density of a sample using the vollispgdacement of gas and the
mass of the sample

Diagrammatic representation of the distribution of two variablitss one of the control tools
(e.g. when comparing grades of a model with sampling data

In statistics, a discrete e of a variable for the purposes edmparing two populations after
they have been sorted in ascending order.

Same as Influence Zone; as the spacing between pairs increases, the value of corresponding
variogram as a whole also increases. However Malue of the mean square difference

between pairs of values does not change from the defined spacing value, and the variogram
reaches its plateau. The horizontal spacing at which a variogram reaches its plateau is called
the range. Above this spacingette isno correlation between samples

Elevation of the collar of a drillhole, a trench or a pit bench above the sea level
Diagrammatic representation of measurement pairs about an orthogonal axi
Software used to estimate pit shel

Variation value at which a variogram reaches a plateau

A Québeebased mineral exploration and project development company
Statistical value of data dispersion around the mean value

End of intersection

In statistics, the measure of dispersion around the mean value of a dataset
Graph showing variability of an element by increasing spacing between samples
The process of constructing a variogram

3D surface dfined by triangles

Coordinate of the longitude of a drillhole, a trench collar, or a pit bench
coordinate of the latitude of a drillhole, a trench collar, or a pit bench
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Abbreviations
%

°C

pm

3D
AbOs
AMIS
amsl

C$

CaO
CFILNQ
CIM

cm
CrGs
CRM
CSA Global
CcVv

d

Fe

FeOs

g

G&A
g/cm®
GPS

ha
ICRAES
ICROES
ID2
Issuer
Jalore
K0

kg

km

kt

kv

Ib

LDC
LOI

percent

degrees

degrees Celsius
micrometre(s)
three-dimensional
aluminium oxide

African Mineral Standards
above mean sea level
Canadian dollars

calcium oxide

/| KSYAY RS TSN RQAYGSNBG f 201 f

Canadian Institute of MiningJletallurgy and Petroleum
centimetre(s)

chromium(lll) oxide

certified reference material

CSA Global Consultants Canaidaited

coefficient of variation

diameter

iron

iron(lll) oxide (or ferric oxide)

gram(s)

general and administration

grams per cubic centimetre

global positioning system

hectare(s)

Inductively coupled plasmatomic emission spectroscopy
Inductively coupled plasmaptical emission spectrometry
inverse of the squad distance

VanadiumCorp Resource Inc.

Jalore Mining Ltd

potassium oxide

kilogram(s)

kilometre(s)

kilo-tonnes (or thousand tonnes)

kilovolt

pound(s)

Lac Doé Complex

loss on ignition

metre(s)
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M
McKenzie Bay
MERN
MgO
Mib

mm
MnO
MRE

Mt

NaO

NI 43101
NN

NTS
OK

P2Os
QAQC
SG
SGS
SiQ
SOQUEM
t

t/m3

Ti

TiC
uss$

Vv

V205
VTM
WRA
XRF

y

million(s)or mega (16)

McKenzie Bay Resources Ltd
Ministére des Richesses Naturelles (Department of Natural Resources)

magnesium oxide

million pounds
millimetre(s)

manganese oxide

Mineral Resource estimate
million tonnes

sodium oxide

National Instrument 43,01 Standards for Disclosure for Mineral Projects

nearest neighbour

National Topographic System

ordinary kriging
phosphorous pentoxide

quality assurancandquality control

specific gravity

SGS Laboratories
silicon dioxide (or silica)
SOQUEM Inc.

tonne(s)

tonnes per cubic metre
titanium

titanium dioxide

United States dollars
vanadium

vanadium pentoxide
vanadiferous titanomgnetite
whole rock analysis
x-ray fluorescence

year
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1.9 Metallurgical Testwork
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Tablel: MREat Lac Doré with an effective date of 27 October 2026covery not applied to2@s in concentrate)
Classification Mt V205 (%) Fe (%) TiG (%) Magnetite (%) V20s (kt) Fe (Mt) TiG (Mt) V,0s (Mlb)
Head Grade | Measured 23.98 0.5 33.7 9.9 34.5 128 8.1 2.4 280
(in situ) Indicated 190.96 0.4 26.3 6.7 23.4 837 50.2 12.8 1,850
Measured + Indicated 214.93 0.4 27.1 7.1 24.6 965 58.3 15.2 2,120
Inferred 86.91 0.4 28.0 7.6 25.9 387 24.4 6.6 850
Magnetite V205 in Fe in TiQin V>0s in Fe in TiQ in V205 in
Classification coneentrate | concentrate | concentrate | concentrate coneentrate | concentrate | concentrate | concentrate
(Mt) (%) (%) (%) (kt) (MY) (Mt) * (Mib)
Measured 8.27 1.2 62.0 9.4 100 5.1 0.8 220
Magnetite | Indicated 44.70 1.3 62.0 8.5 578 27.7 3.8 1,270
Concentrate | Measured + Indicated 52.82 1.3 62.0 8.7 678 32.8 4.6 1,490
Inferred 22.52 1.2 62.0 9.2 277 14.0 2.1 610
Notes: Indicated Resources having drillhole spacing between 40 m@hchland Inferred
1 Mineral Resources are estimated and reported in accordance with the CIM Definition Resources having a drillhole spacing >100 m.
Standards for Mineral Resources and Mineral Reserves adbptddy 2014. T aAySNIf wSaz2dz2NDS anetivalig MNRixB2ciNdie8 &ssudsagiayf 3 |
1 Sum of individual amounts may not equal due to rounding openpit mining operation and extraction of saleable vanadium pentoxide flake from
1 Geological and block models used data fetirdrillholes drilled byanadiumCorin the magnetiteconcentrate via the saltoast process. The calculation assumes@sV

2013 and 2019, in addition to 44 drillholes and 33 surface channel samples completed Price of US7/lb, 85% recovery of magnetite to the concentrate, 75% recovery of

previously and verified through twinning or resampling in 22020.

The drill database was validated prior to estimation, anthdries were flagged with
interpolation domains (P1, HR2OW, PA, P2PART, RB, P2HW, P3), composited to
1.5m intervals, and capped for anomalously high and-tpade values. Qality

assurance and quality control Q@ checks included insertion ofinks, certified
reference materials pulp duplicates and umpire assays performed at a second
laboratory.

Head grades and densities were interpolated onter010 m x 10 m blocks using OK, f
owing to intercalations of high and low magnetite within broadlyeralized intervals,

a highgrade or lowgrade indicator was used, and separate interpolations carried outf
for high-grade or lowgrade samples, with the proportion of higinade mineralization
within each block also interpolated using OK. q
All the estimatesvere validated visually using sections and 3D visualization, and using
swath plots, comparison of averages in drill hole and blocks, and global change of q
support.

vanadium in the roast/leach extraction process, and costs $8#/BOM (mining),

USH15/t conentrate (magnetite conentrate production), U$65/t con@ntrate
(roast/leach), US2/t ROM (G&A) and URL.5/t ROM (tailings disposal). A nefalue

equal to zero was used for reporting.

Mineral Resources are constrained by a pit shell optimized with the software 8inSch
using the above parameters and including a cost &3itSor waste rock extraction

and assuming maximum pit slope angles of 45°.

Adrian Martinez, P.Geo (ON), OGQ Special Authorization, CSA Global Senior Resource
Geologist, is the independent Qualifiedrson with respect to the RE

Recoveries of X@s, FeOs; and TiQto the magnetite concentrate are variable.

Mineral Resources are constrained by claim boundaries.

VanadiumCorjis not aware of any environmental, permitting, legal, title, taxation,
socieeconomic, marketingor political factors that might materially affect theseR#s
These Mineral Resources are not Mineral Reserves as they do not have demonstrated
economic viability. The quantity and grade of reported Inferred Resources inREis M

Magnetite contents and concentrate grades were calculated using regression formulae are urcertain in nature and there has been insufficient exploration to define these

deducedrom Davis Tube results.

Inferred Resources as Indicated or Measuhedvever, it is reasonably expected that

Resource classification was done using wireframes digitized using kriging variance as anajority ofthe Inferred Mineral Resources could be upgraded to Indicated Mineral

reference and correspond to Measured Resources having drillholes spacing <40 m,

Resources ith continued explorations.
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1.11 Conclusionand Recommendations
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2.4 Qualified Persos
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Table2: Qualified Personesreport responsibilities

Qualified Person Report section responsibility
Luke Longridge, Ph.D., P.Geo. (BC), OGQ Temg@ealygist Permit 2199 | Sections 1 to 13 inclusive and Sections 15 to 27
Senior Geologist, CSA Global inclusive; Property visit in 2019

Adrian Martinez Vargas, Ph.D., P.Geo. (BC, ON), OGQ Special Authoriz

Senior Resource Geologist, CSA Global Section 2
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4.1 Location of Property
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Figurel: Locationof the Lac DarProject, approximately 27 km southeast of Chibougan@uébec
Coordinateggrids are NAD83/UTM18N

4.2 Area of Property
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4.3 Mineral Tenure
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Figure2: Map of claims at Lac Doré showing the smaller Lac Doré Main block of claims and the larger Lac Doré

North/Extension block of claims

Note that a single claim owned ManadiumCor@and located approximately 5 ksouthwestof the Lac Doré Main

block, is not shown.
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Table3: List of claimsdr the Lac D@ Project(Lac Doé Main and Lac D@&North claim blocks are listed separafely
Title no. Area fa) ‘ Expirydate Excessredit ($) ‘ Requiredexpenditures ($)
Lac Doré Main
2429530 55.53 2021-06-23 23:59 20,917.36 1,800
2429531 7.64 2021-:06-23 23:59 14,747.85 750
2429532 0.07 2021-06-23 23:59 0.00 750
2429533 36.70 2021-06-23 23:59 21,322.77 1,800
2429534 22.24 2021-:06-23 23:59 42,594.81 750
2429535 31.42 2021-:06-23 23:59 39,479.07 1,800
2429536 19.06 2021-06-23 23:59 16,819.87 750
2429537 0.02 2021-06-23 23:59 0.00 750
2429538 45.85 2021-06-23 23:59 22,827.87 1,800
2429539 50.05 2021-06-23 23:59 64,256.45 1,800
2429540 8.06 2021-06-23 23:59 1,525.39 750
2429541 10.54 2021-06-23 23:59 2,144.75 750
2429542 53.57 2021-06-23 23:59 9,088.50 1,800
2429543 21.42 2021-06-23 23:59 181.92 750
2429544 55.52 2021-06-23 23:59 3,955.24 1,800
2429545 4.47 2021-06-23 23:59 0.00 750
2429546 10.92 2021-:06-23 23:59 2,239.65 750
2429547 6.11 2021-06-23 23:59 15,925.75 750
2429548 49.76 2021-:06-23 23:59 88,375.04 1,800
2429549 37.90 2021-:06-23 23:59 29,380.22 1,800
2429550 50.50 2021-06-23 23:59 20,724.01 1,800
2429551 4477 2021-:06-23 23:59 7,397.43 1,800
2429552 26.70 2021-:06-23 23:59 4,984.25 1,800
Lac DoréNorth
2174067 55.51 2021-11-03 23:59 - 1,800
2407352 55.49 2021-07-15 23:59 - 1,200
2407353 55.49 2021-07-15 23:59 - 1,200
2407354 55.48 2021-07-15 23:59 - 1,200
2407355 55.48 2021-07-15 23:59 - 1,200
2407356 55.48 2021-07-15 23:59 - 1,200
2407357 55.48 2021-07-15 23:59 - 1,200
2407358 55.49 2021-07-15 23:59 - 1,200
2407359 55.49 2021-07-15 23:59 - 1,200
2407360 55.49 2021-07-15 23:59 - 1,200
2407361 55.49 2021-07-15 23:59 - 1,200
2407362 55.49 2021-07-15 23:59 - 1,200
2407363 55.49 2021-07-15 23:59 - 1,200
2407364 55.48 2021-07-15 23:59 - 1,200
2407365 55.48 2021-07-15 23:59 - 1,200
2407366 55.48 2021-07-15 23:59 - 1,200
2412408 55.53 2021-:09-21 23:59 - 1,200
2412409 55.53 2021-:09-21 23:59 - 1,200
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Title no. Area ha) Expirydate Exceseredit ($) Requiredexpenditures ($)
2412410 55.52 2021-:09-21 23:59 - 1,200
2412411 55.51 2021-09-21 23:59 - 1,200
2412412 55.51 2021-09-21 23:59 - 1,200
2412413 55.51 2021-:09-21 23:59 - 1,200
2412414 55.51 2021-:09-21 23:59 - 1,200
2412415 55.50 2021-09-21 23:59 - 1,200
2412416 55.50 2021-:09-21 23:59 - 1,200
2412417 55.50 2021-:09-21 23:59 - 1,200
2412418 55.50 2021-09-21 23:59 - 1,200
2412419 55.49 2021-:09-21 23:59 - 1,200
2412420 55.49 2021-:09-21 23:59 - 1,200
2412421 55.47 2021-09-21 23:59 - 1,200
2412422 55.47 2021-:09-21 23:59 - 1,200
2412423 55.47 2021-:09-21 23:59 - 1,200
2412424 55.51 2021-09-21 23:59 - 1,200
2412425 55.50 2021-09-21 23:59 - 1,200
2412426 55.49 2021-:09-21 23:59 - 1,200
2412427 55.48 2021-09-21 23:59 - 1,200
2412428 55.48 2021-:09-21 23:59 - 1,200
2412429 55.48 2021-:09-21 23:59 - 1,200
2412430 55.48 2021-:09-21 23:59 - 1,200
2412431 55.48 2021-:09-21 23:59 - 1,200
2412432 55.47 2021-:09-21 23:59 - 1,200
2412433 55.47 2021-:09-21 23:59 - 1,200
2412434 55.47 2021-:09-21 23:59 - 1,200
2412435 55.47 2021-:09-21 23:59 - 1,200
2412436 55.47 2021-:09-21 23:59 - 1,200
2412437 55.47 2021-:09-21 23:59 - 1,200
2412438 55.47 2021-:09-21 23:59 - 1,200
2412439 55.47 2021-:09-21 23:59 - 1,200
2412440 55.47 2021-:09-21 23:59 - 1,200
2412441 55.46 2021-:09-21 23:59 - 1,200
2412442 55.46 2021-:09-21 23:59 - 1,200
2412443 55.46 2021-:09-21 23:59 - 1,200
2412444 55.46 2021-:09-21 23:59 - 1,200
2412445 55.46 2021-:09-21 23:59 - 1,200
2429524 55.50 2021-:09-28 23:59 - 1,200
2429525 55.50 2021-:09-28 23:59 - 1,200
2429526 55.50 2021-09-28 23:59 - 1,200
2429527 0.25 2021-:09-28 23:59 - 500
2429528 20.07 2021-:09-28 23:59 - 500
2429529 18.93 2021-09-28 23:59 - 500
2430396 55.53 202304-20 23:59 3,758.44 2,500
2430397 55.53 202304-20 23:59 2,978.45 2,500
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Title no. Area ha) Expirydate Exceseredit ($) Requiredexpenditures ($)

2430398 55.52 202304-20 23:59 1,417.25 2,500

2430399 55.51 202304-20 23:59 2,976.04 2,500

2430400 55.50 202304-20 23:59 - 2,500

2430401 55.50 202304-20 23:59 1,414.83 2,500

2430402 55.52 202304-20 23:59 4,495.01 2,500

2430403 55.51 202304-20 23:59 1,373.80 2,500

2430404 16.92 202304-20 23:59 812.66 1,000

2430405 19.13 202304-20 23:59 1,080.45 1,000

2430406 53.10 202304-20 23:59 - 2,500

2430407 48.38 202304-20 23:59 47,003.01 2,500

2430408 40.12 202304-20 23:59 1,891.27 2,500

2430409 24.66 202304-20 23:59 1,750.51 1,000

2433669 16.51 2022-09-30 23:59 - 500

2433670 16.82 2022-09-30 23:59 - 500

2433671 17.17 2022-09-30 23:59 - 500

2433672 17.41 2022-09-30 23:59 - 500

2433673 55.50 2022-09-30 23:59 - 1,200

2433674 55.50 2022-09-30 23:59 - 1,200

2433675 55.50 202209-30 23:59 - 1,200

2433676 55.50 2022-09-30 23:59 - 1,200

2433677 55.50 202209-30 23:59 - 1,200

2459448 55.53 2021-08-29 23:59 - 1,200

2459449 55.53 2021-08-29 23:59 - 1,200

2459450 55.52 2021-08-29 23:59 - 1,200

2459451 55.51 2021-08-29 23:59 - 1,200

2459452 55.50 2021-08-29 23:59 - 1,200

2459453 55.49 2021-08-29 23:59 - 1,200

2459454 55.49 2021-08-29 23:59 - 1,200

2459455 55.48 2021-08-29 23:59 - 1,200
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4.4 Tenure Agreements and Encumbrances
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5.4 Infrastructure

54.1 Sources oPower
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54.2 Water
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54.3 Locallnfrastructure and Mining Personnel
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54.4 Property Infrastructure
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5.4.5 Adequacy of Property Size
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6.1 HistoricalProperty Ownershipand Exploration
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Tale 4: Summary of ownership history of the zaréProperty
Company Dates Comments on activity carried out

- Discovery (aeromagnetic anomaly), mapping, trenching, samp
Dominion Gulf 1948to 1956 (Assad, 1956)
TrepanMining Corporation 1957to 1959 Zvi?lgglgevc%g?l:f lmge;g;;etics, drilling (3 holes, no locations
Jalore Mining 1957to 1961 Diamond drilling, magnetic surveys (Assad, 1958)

Line cutting, geological mapping, ground magnetometer surve
QuébedDepartment of Natural Resource 1966to 1977 bulk sampling, diamond drilling, metallurgical testing, resource
estimates (Assad, 1967)

Continental Ore Corporation ~1971 Metallurgical Testing (Gabrielson et al., 1971)

Line cutting, mapping, geophysical survediamonddrilling,

SOQUEM 197710 1981 resource estimation, metallurgical testwork, pit design

McKenzie Bay 1997to 2002 Strlpplng, line cutting, mapping, cha_nrwlmpl!ng, grou_nq_
magnetic surveys, metallurgical testing, drilling, feasibility stud

Cambior Inc. (Option with McKenzie Bay| 1999 Mapping, relogging, resource estimation, prefeasibility

Lac Doé Mining ubsidiary of McKenzie

Bay) 2003to 2008 Metallurgical testing

Airborne magnetic and topographic survey, trenching, drilling,

Blackrock Metals 2008to present metallurgical tests, feasibility study

Novawest Exploration Incsubsequently
Apella Resources, PacificOre Mining 2007to present | Drilling, metallurgical testing
Corporation and theivanadiumCorp)

6.2 Project Resultg, Previous Owners
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6.2.1 Historical Exploration by Jalore Mining Ltd

[AE K2fSa sSNB RNARE S DB X 20BE aBYAKES 1 SR 64 0 KA
5 2SUINE LIS NI & & |2 a2 NSRS a6 BINBSR 6 SNB ado 2800 G2 5 944
F oA gt RAGY/ 2NLIO '3 y2 KSEFR Faalada 6SNB O02YLI S0 ¢

[ {! Df 20l R44NIPO2 NII SY 20



VANADIUMCORPRESOURCIEIC E
NI143-101 TECHNICAREPORT, LACDORE PROJEGTHIBOUGAMALQUEBECQCANADA e

A o Ar oA

wSéZdNbS SdaaYloa2y> o0dzi 5F@A& ¢dzoS NBAHZH R aNEKO DB 08F
I aasSa O2yOSYyiUuNI aBdINI RSa 0aSS {SOsz2y

Tableb: Location ohistorical drillholes drilled by Jalofgollar locations are UTM18N, NAD83)

Drillhole name Easting Northing Elevation Depth (m) Azimuth Dip Collarresurveyed

S1* 570783.2 5519254 505.97 154.3 308 -35 No

S3 572031.2 5520080 501.4 199.1 338 -35 No

S4 572544.2 5520456 496.82 114.6 334 -35 No

S5 571689.2 5519881 501.4 90.8 327 -35 No

S6* 570931.6 5519305 519.68 159.8 336 -35 No

S58-02 571404 5519515 512 214.58 333 -35 No

*Hole is partially or completely outside the current Lacgpooperty boundaries.

6.2.2 Historical Exploration buébedepartment of Natural Resourc@dERN)
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Table6: Location of historial drillholes drilled bjMERNcollar locations ard JTM18N NAD83
Drillhole name Easting Northing Elevation Depth (m) Azimuth Dip Collarresurveyed
S7* 570783.2 5519254 502.65 183.49 330 -60 No
S8 571081.2 5519321 530.35 168.86 330 -47 No
S11 571762 5519934 495.62 87.17 320 -37 Yes
S12 571799 5519951 493.19 120.7 324 -60 Yes
S13 571841 5519976 489.8 114.91 324 -53 Yes
S14 571878 5520013 489.8 107.59 324 -65 Yes
S15 571948 5520062 489.8 86.87 324 -40 Yes
S16 571996 5520093 490.12 99.67 324 -38 Yes
S17 572064 5520202 492.97 64 324 -43 Yes
S18 572177.5 5520218 501.3 139.29 324 -40 Yes
S19 572268 5520244 505.08 94.79 324 -45 Yes

*Hole is partially or completely outside the current Lac Doré property boundaries

6.2.3 Historical Exploration by SOQUHEiM.
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Table7: Locationof historical drillholes drilled by SOQUHERbllar bcations ardJTM18N NAD83
Drillhole name Easting Northing Elevation Depth (m) Azimuth Dip Collarresurveyed
S21 571688 5519724 499.8 195.1 324 -50 Yes
S22 571748.6 5519812 499.8 225 324 -50 Yes
S23 571753 5519877 499.8 170.73 324 -50 Yes
S24 572124.9 5520145 501.94 231 324 -50 Yes
S25 571851.3 5519898 499.09 189 324 -60 Yes
S26 572153 5520192 500.77 200.7 324 -50 No
S27 571878 5520022 489.8 164.6 324 -50 Yes
S28 571998 5520035 495.37 150.17 324 -48 Yes
S29 572244.5 5520237 503.44 200.6 324 -45 No
S30 572021 5520179 490.52 74.7 324 -45 Yes
S32 572146.3 5520252 494.67 48.8 324 -45 Yes
S33 572193.3 5520308 493.64 100.3 324 -45 Yes
S34 572218.2 5520187 508.63 208.78 324 -45 Yes
S35 572388.4 5520296 505.56 200.3 324 -45 Yes
S36 572487.5 5520381 506.79 200.3 324 -45 Yes
S37 572044.6 5520050 496.47 268.3 324 -65 Yes
S79-20 571565.4 5519690 495.99 152.45 324 -50 Yes
S79-31 572265.7 5520279 502.54 188.92 326 -47 No
S79-38 571924.7 5519964 499.29 256.1 324 -60 Yes

6.2.4 Historical Exploration by McKenzie Bay Resources Ltd
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Tables8: McKenzie Bachannel sample/trench locations (collar locations are UTM18N, NAD83)
Trenchname Easting Northing Elevation Length (m) Azimuth Dip
1050E 571498.1 5519584 495.46 225.97 320 0
1150E_1 571569.5 5519667 495.85 89.51 320 0
1150E_2 571484.8 5519770 498.12 54.22 320 0
1250E 571669.5 5519693 498.95 166.44 320 0
1350E_1 571772.7 5519723 505.21 148.93 320 0
1350E_2 571662.5 5519864 499.8 124.6 320 0
1450E_1 571851.9 5519786 509.18 108.57 320 0
1450E_2 571750.8 5519906 498.16 122.13 320 0
150E 570748.8 5519098 498.03 174.14 320 0
1550E 571927.7 5519851 508.17 437.24 320 0
1650E 572025.8 5519888 515.47 353 320 0
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Trenchname Easting Northing Elevation Length (m) Azimuth Dip
1750E 572032.5 5520035 496.88 255.8 320 0
1831E 572095.6 5520091 501.07 115.22 320 0
1850E 572033.6 5520186 491.36 155 320 0
1950E_1 572248 5520096 519.8 164.9 320 0
1950E_2 572131.8 5520227 495.75 128.26 320 0
200W 570504.5 5518833 481.73 206.7 320 0
2050E 572340 5520118 517.29 328.97 320 0
2150E 572375 5520245 507.65 246.63 320 0
2250E 572490.6 5520267 509.8 375 320 0
2350E 572540.5 5520358 510.06 340.52 320 0
2450E 572667.5 5520369 519.8 438 320 0
250E 570781.5 5519203 503.46 149.97 320 0
300W 570440.8 5518760 482.53 171.67 320 0
350E 570877.1 5519246 514.26 246 320 0
400W 570380.1 5518680 483.79 194.17 320 0
450E 571002.1 5519254 520.96 368.65 320 0
50E 570683.7 5519012 487.8 146.67 320 0
550E 571126.8 5519256 523.96 344.13 320 0
650E 571201.9 5519314 523.86 351.5 320 0
750E 571295.9 5519359 519.8 224.6 320 0
850E 571379.3 5519420 517.96 247.51 320 0
950E 571424 5519522 509.85 218 320 0

Note: Portions of trenches 250E, 350E and 450E or 550E fall outside VanadiumCorp claims.
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Figure3:
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Example of a 1997 channel as observed in 2019
Note the original sample tag in place (red circle)
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Table9: McKenzie Bagrillhole locationgcollar locations ardJTM18N NAD83

Drillhole name Easting Northing Elevation Depth (m) Azimuth Dip
DDHO1 574593 5521388 448 168 320 47
DDHO05 572986 5520499 519.92 102 320 45
DDHO06 572714 5520513 507.96 168 320 45
DDHO7 574392 5521318 457 129 320 45
DDHA40 572396 5520439 500.76 150 320 60
DDHA42 572251 5520300 499.9 150 320 45
DDH44 571622 5519813 499.71 150 320 60
Note: DDHD1 and DDH)7 are located on the Lac EdWorth group of claims.
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