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VANADIUMCORP APPLIES FOR FULL REVOCATION OF CEASE TRADE ORDER
ANNOUNCES AGM

Vancouver, British Columbia- October 25, 2021- VanadiumCorp Resource Inc. (TSXV: VRB) (OTC: VRBFF) (FSE: NWN) (the
"Company" or "VanadiumCorp") is pleased to announce that it has submitted an application to the regulators in
British Columbia for a revocation of the cease trade order issued March 8, 2021. Once granted, the Company
will proceed with its application for full reinstatement with the TSX Venture Exchange.

The Directors of the Company are as follows:

Adriaan Bakker, Director & Chief Executive Officer
John Hewlett, Director

Sokhie Puar, Director

Stephen Pearce, CFO & Corporate Secretary

Paul McGuigan, VP Business Development

Gilles Champagne, Chief Technology Officer

The Company further announces that it will be holding its Annual General & Special Meeting of Shareholders
on Thursday, December 30, 2021.

On behalf of the board of VanadiumCorp:

Adriaan Bakker
President and Chief Executive Officer

For more information:

Adriaan Bakker,

President and CEQ, VanadiumCorp Resource Inc.(TSXV: VRB) (OTC: VRBFF) (FSE: NWN)
Byphone: 604-385-4489

By email: info@vanadiumcorp.com

Website: www.vanadiumcorp.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange)acceptsresponsibilityfortheadequacyoraccuracyofthis newsrelease.

Cautionary Note Regarding Forward-Looking Information

Certain statements and information herein, including all statements that are not historical facts, containforward-lookingstatementsandforward-looking
informationwithinthemeaningofapplicable securitieslaws.Suchforward-lookingstatementsorinformationincludebutarenotlimitedto statementsor
informationwithrespecttofuturetestingonMustavaara'smaterialandwhetheritcould provideanalternativeandmoreenvironmentallyfriendlywaytoextract
vanadiumandironversusthe conventional smelting methods contemplated in the preliminary economic study. Often, but not always, forward-looking
statementsori nformationcanbeidentifiedbytheuseofwordssuchas"will" or"projected" orvariationsofthosewordsorstatementsthatcertainactions,eventsor

"non "nn nn

results"will", "could”, "areproposedto”, "areplannedto”, "areexpectedto"or"areanticipatedto"betaken,occur or beachieved.

Withrespecttoforward-lookingstatementsandinformationcontainedherein,theCompanyhasmade numerous assumptions including among other things,
assumptions about general business and economicconditions,thepricesofvanadiumandpigiron,andanticipatedcostsandexpenditures.

The foregoing list of assumptions is not exhaustive.

Although management of the Company believes that the assumptions made and the expectations represented by such statements or information are
reasonable, there can be no assurance that a forward-looking statement or information herein will prove to be accurate. Forward-looking statements and
information by theirnature are basedon assumptions andinvolve knownandunknownrisks, uncertaintiesandotherfactorswhichmaycausetheCompany's
actualresults,performanceor achievements, orindustryresults, tobe materiallydifferentfromanyfutureresults, performanceor achievementsexpressedor
impliedbysuchforward-lookingstatementsorinformation. Thesefactors include, butarenotlimitedto:risksassociatedwiththe businessofthe Company;
businessand economicconditionsinthe mining industrygenerally; thesupplyand demandforlabourandother projectinputs; changesincommodityprices;


mailto:info@vanadiumcorp.com
https://www.newsfilecorp.com/redirect/8Wm8uyDnP

changesin interest and currency exchange rates; risks relating toinaccurate geological and engineering assumptions (including with respect to the tonnage,
gradeandrecoverability of reserves and resources); risks relating tounanticipated operational difficulties (including failure of equipment or processesto
operateinaccordancewithspecificationsor expectations, costescalation, unavailabilityofmaterialsandequipment,governmentactionordelays inthereceipt
of government approvals, industrial disturbances or otherjob action, and unanticipated events relatedto health, safetyand environmental matters); risks
relatingtoadverseweather conditions;political riskandsocial unrest;changesin generaleconomicconditionsorconditionsin thefinancialmarkets;andother
riskfactors as detailed fromtime totime in the Company's continuous disclosure documentsfiled withCanadian securities administrators. The Company
doesnot undertaketoupdateanyforward-lookinginformation,exceptinaccordancewithapplicablesecurities laws.

VanadiumCorp Resource Inc. TSX-V: “VRB” 208-2383 King George Blvd Surrey BC V4A5A4
Direct:604.385.4489 Facsimile:604.685.3764 Website www.vanadiumcorp.com



	The Company further announces that it will be holding its Annual General & Special Meeting of Shareholders on Thursday, December 30, 2021.
	On behalf of the board of VanadiumCorp:
	For more information:
	Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.
	Certain statements and information herein, including all statements that are not historical facts, contain forward-looking statements and forward-looking information within the meaning of applicable securities laws. Such forward-looking statements or ...
	The foregoing list of assumptions is not exhaustive.


