V CORP

‘ CLEAN ENERGY SOLUTIONS

VANCOUVER, BRITISH COLUMBIA, March 11th, 2022 - VanadiumCorp Resource Inc. (TSX VENTURE: "VRB")
(OTCBB:"APAFF") (FRANKFURT:"NWN") (the "Company") reports today that it has removed Adriaan Bakker as the
Company’s CEO and President effective immediately. Mr. Bakker will remain a director of VanadiumCorp.

The board has appointed, Paul McGuigan P.Geo, as Interim CEO. Mr. McGuigan is a Professional Geoscientist registered
with the Association of Engineers and Geoscientists of the Province of BC, with 45 years of international experience in
mineral exploration, deposit evaluation, mine operations, and corporate governance.

The board will strike a committee to search for a new CEO with proven experience in the Province of Quebec and the ability
to develop the Company’s assets.

About VanadiumCorp

VanadiumCorp Resource Inc., is a mineral exploration company located in Vancouver, Canada, with 100% ownership in
the Lac Doré Vanadium, Iron and Titanium Project, located 27 km east-southeast from the city of Chibougamau in Québec,
as well as the Iron T, VITM deposit in Matagami. VanadiumCorp also owns 100% of a novel chemical process, VEPT
(VanadiumCorp, Electrochem, Process Technology) invented by Dr. Francois Cardarelli, that consists of digesting
vanadiferous feedstocks into concentrated sulfuric acid. The technology addresses the recovery of vanadium pentoxide,
vanadyl sulfate, ferrous sulfate, titanium hydrolysate, and silica from feedstocks such as vanadiferous titano- magnetite,
iron ores and concentrates such as magnetite and hematite, vanadium industrial wastes such as BOF-slags, and other
industrial by- products also containing vanadium.

On behalf of the board of VanadiumCorp:
Paul McGuigan

Interim Chief Executive Officer

Website: www.vanadiumcorp.com
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